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» Year End Summary

The Phoenix area real estate market saw its share of ups and downs throughout 2009. From
many standpoints, 2009 was a very good year. Total sales were greater than 92,000 units, which
is second in volume only to 2005 over the last 10 years.Compared to 2008, sales increased by
59%. After peaking in November 2008 at nearly 55,000 units, the total inventory of homes has
been steadily decreasing and reached a low of 36,700 units in July 2009. The inventory now
stands at 38,500 units, a decrease of 27% since the end of 2008. Median price of a home in the
Phoenix Metropolitan area has been steadily decreasing since June '07 and reached a low of
$118,000 in April '09 after declining for 22 consecutive months. Since that time, the median price
has risen and now stands at $135,000. After starting the year at 11 months supply, the average
supply of single family homes decreased to a low of 4 months in June '09 and now stands at 5.1
months. The following articles will give you additional details regarding the Phoenix area real
estate market.And for those of you who are really into detail, you can find many graphics on our
website under the Free Market Analysis tab. To see the additional detail regarding the real estate

market go to www.bergdobblesteam.com.

Always remember that real estate is cyclical and volatile. You should use caution when making
decisions based on this information and always consult with an expert first. In addition, real
estate is local, meaning your specific area may be experiencing different results. Feel free to call
any one of us at The Berg-Dobbles Team for further information regarding the real estate market
in your area. We would be happy to present you with a free market analysis for your home based
on current market conditions.

- ) Foreclosures & Short Sales Drive the Market

Throughout 2009, the Phoenix area real estate market was driven by "distressed sales", or
foreclosures and short sales. Many of the outlying areas such as Avondale, Queen Creek
Maricopa, and Surprise, were hit harder than other areas around the valley. Distressed sales of
single family detached homes accounted for 71% of the total sales in 2009, an astounding
number. This percentage has been decreasing throughout the year with the number as high as
77% in the first quarter of 2009. The percentage for the fourth quarter was 64%. Foreclosures
have been decreasing from 68% to 43% in December '09, while short sales have increased
steadily from 9% to 23%.

Should you or anyone you know need assistance regarding a short sale, or if you have questions
about the short sale process, please call The Berg-Dobbles Team for guidance. Rick has
received extensive training in this area and is a certified Short Sale & Foreclosure Resource
(SFR).
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